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rir
o B
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rlr
Ack
>
i

S ) 7= 9
el A #elshar, o] A& d AEe olAkE 99 st ulol A Zhzt #e
T3 VaR3I == A A 2

* SIS
w7)1d 0] 3} ¢ FX swapell Al | sl A== &9l
Tl 1dold - s A5 5E

* O A&
o)A E g ERIATE =&t dasE5S &9

* S5l
o) A& =g} Tdsh 27l F8v datEo] Jlond Fsh 4o
AEEW, 9] F3agy A 93 FES dgy] B3y
oA EY FHE o] &

* B354
Black Sholes Model& A&

* 0] 2}-&-3 M (Cap/Floor, Swaption)
Black Sholes Model& A&
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T % z o A E AL A -E -5
AR I IHAHEAANA) 27,300 91 31
A = 0 0 0
A = 0 0 0
N 27,300 91 31
A 0 0 0
23 o] &4 0 0 0
MatchA 2(B) 350,795 6,715 7,125
A= 213,610 4,182 4,162
N 95,386 2,410 2,840
9] & A 41,799 123 123
ufjuff &2 A 2 (C) 3,604,450 32,647 30,984
A E 1,317,705 16,959 14,269
A E 6,224 0 0
N 2,280,521 15,688 16,715
oA 0 0 0
PN 0 0 0
FHA(A+ B+ 0) 3,982,545 39,453 38,140

(6 EAN HA FANDFWEGAR)
(9] : 2 9D)

T £ o oA F A oA 3 -2
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A 3 FAL RS
AR
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ufjuff &2 A 2 (C)
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(9] ¢ 2] 9D)

T & kN ARG FEA YA E A
A3 A A LA UNA) 27,300 91 31
A = 0 0 0
A= 0 0 0
¢ 27,300 91 31
FUl S A 0 0 0
&elsA 0 0 0
MatchA #}(B) 175,571 4,045 4,550
A = 103,400 3,143 3,143
N 71,571 902 1,407
9 &4 600 0 0
il o) &4 7 2 (C) 1,772,966 3,380 3,183
A = 4,250 564 0
A= 6,224 0 0
¢ 1,762,492 2,816 3,183
FUlEA 0 0 0
&elsA 0 0 0
7 (A+ B+ C) 1,975,837 7,516 7,764

(NoIA-& B 7N AR EAS)
(291 < ol9)

T+ 7 z o4 A FE A4 T} A A E A
s sA"EAANA)
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AE
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Tl A
dela A N ZALE =
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A E
= %
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w552 A (O)
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A E
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T A
Fo &4
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SMEEREREREEN, 0 0 0
A x 0 0 0
A= 0 0 0
EN 0 0 0
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29 &4 0 0 0
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A= 110,210 1,039 1,019
EN 23,815 1,508 1,433
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o m £ 7] 2 (C) 1,831,484 29,267 27,801
A= 1,313,455 16,395 14,269
A = 0 0 0
EN 518,029 12,872 13,532
A 0 0 0
ol A 0 0 0
A(A+ B+ C) 2,006,708 31,937 30,376
©)FsHA AQIAF R EAA)
(9] - D)
T = z o4 ARG EFA T YA E A
A3 A IALEAANA)
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2= ¢
A4
&el A NFAL el
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A B
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FUlEA
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Credit Default Swap

Total Return Swap

Credit Option

Credit Linked Notes
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Credit Default Swap

Total Return Swap

Credit Option
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Credit Linked Notes

7] e

A

HSBC



=
o
0
o

17. 5 A 284 $8 23 BV R

(cHl: v utel)

T 7 MNE AR 20253 %= o 20249 = 2
TR FAEd=E 37,703,093 31,528,556
fb=-g 3 Aloll o 3+ A4 16,500,999 12,747,559
Az AAA fth =8 3| Alell of gk F-x) 13,471,317 8,330,799
SHELYFR - -
AL AA = 2,484,314,354 1,822,222,584
oA A T 1,543,881,571 1,354,013,155
A 743
B35 gAtrt 857,641,714 509,039,284
S =4 AR 926,925 340,529
] T AYFE 286,864,760 269,638,426
A=A S
U 9719347 5447
B0 A=A 8T} 1,030,218 1,378,835
] s 6,559,366 5,951,145
-] 5501l
THA N & 50,098 62,364
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79S8
714X A A 3 A E Credit gradest A& Market rates= 12l sto] /EIAEE AA s,
71 9] Credit standing®] ¥ 3}7} &4 §- A HE
.o 3EFE S8 8%
(1) g4=¢
(2026.02.281 &1 A))
2457 E) A%
T2 34 oz} 34 H| 3L
=5 AN3eT =5
g & o
AR & (F5%,34) 2854
et I S Arargl S
(H74304) A8
dEHRtE o
Brld=1d) | A8=d
71 dntE S 3 3 3 71E5e
719 tHE2) (1<) 4328 | CD+1.408% | CD+1.408% | CD +1.408% 371€ CD
FHRHE ol 3 3 3 717
g8 | CD+1456% | CD+1.456% | CD + 1.456% 3714 cD
) AAETFS e 3
2) FRFE 7| F
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(2026.02.28 A A)
T 71zt AAZE) | A3 ]
HEJF - 0.10% 1.60%
A % ol F(MMDA) - 0.10% 1.60%
3 1.56% 2.26%
71l 671 1.58% 2.28%
1d 1.66% 2.36%
1) 7| FE 7 E
& 7=
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w88 AR Aol Bk WE (o] s, At o e} 3 Al25xk utel, FA o] WR-EAIGF= EHAARL]

2 AP (19. "Zﬁ%”c} A A= ZHar)
Fa o] YHE-EA = AAHo] (3 Lines of Defense) A/ 2Bl 02 45 YR5A 9 o]d) A7 =233 AHesk Aok
(Detective), A4 o\t Ux' WA (Preventive), Algk A4 (Limiting) = 3] 7|22 A3 UA AA HE3 5}

Ty stal dFyTh
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- "t7] 20254 4471 (2025.10.1~2025.12.31)
A1 -1E7] 120256 337 (2025.7.1~2025.9.30)

= (A A9 A)
T =
20253 20254 | 2025\ s 20254
17 SEHE | sen | 4w SEE | 3w
A 99 3 50% 2| 10225 166%|  38.48
o] w92 1 -50% 2 0.00 -100%|  38.48
S| 4 0% 4| 10225 66%|  76.97

F)AAE D tﬂ OIEIY EHojA] o2 A4H v
F2) FEHE Jvﬂﬂ#ﬂﬁ*ﬂm%Z:wﬂﬁiﬂﬁﬂ AAL S 7] ghol A g8 Lol
A 258 24 VLG V1ol A FEAR ol mi AR 23] glo] 4R A @ Wde A

A A

- A87tE Ag23
A5
sl (37 a3 A)
TE ) 31
2025 20259 | 2025 20254
487) ?(E;S% 387] 487] T(Z‘;S% 387]
ZFA A A
NV A gIhe A
=k A A AL S
AV | A gIte A
- A
A }\]B_ﬂ_‘:zﬂg]f))
FD AE Z QY FHo)x] Toz HyE v
F2) WY A A A 7&—? - AgTtE WY A
ghaka g (AR =418 7F= 11 9171 5°)X100,000
(A LA AT EA A ok 145
T3) v EU=sY 5 B 7| Haed vd % B IALR o HHAAY 3T 71l A T3] ALl
A 238 24T VUG 7)ol FEIALR o) m= AR 23] glo] A A d v As)
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T =
20259 20259 | 20259 20253
1 SHE 1 u S u
B 3 200% 1] 102.25 431% 19.24
& o] A 1 0% 1 34.08 77% 19.24
/‘\_]_g_7]_5761) _ - _ _ - -
Ei BECES 0 0% 0 0.00 0% 0.00
7] g7 0 -100% 2 0.00 -100%|  38.48
A 4 0% 4| 136.33 77% 76.97
1) A&7t= Al A vlare AL S EA
F2) AT, A=, Wt @ s 5 BdE A #9, FHloA R, Ad3d &
o Fe =eEE udAs
FAAS
1:1] o 2= Tl
il (217 Ao 7)
T7 H] 3
20259 e 20259 | 20259 =8 20253
I=) [ B i=] © H
EN A7) o2 1 0% 1 34.08 77% 19.24
Al 19 4l 1 0% 1 34.08 77% 19.24
o gy o = 1 0% 1 34.08 77% 19.24
A REE 0 0% 0 0.00 0% 0.00
- 1 9] o4l 0 0% 0 0.00 0% 0.00
B R
Ag7p=Tl ) ) ) ) - | 779
W} ek 0 0% 0 0.00 0% 0.00
A 1 100% 0 34.08 100% 0.00
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26. 2123 #4 I

1) H=aBAA

SBC 1%9] #l2=3 @8 A Al (Risk Management Framework, RMF)S w21 ¢l&yt). @3
- A B S Qe Hrtsst g3 £5S AAstT B, AE o= g
lﬂ—lﬂ]"’ﬁliJQ}TO—]‘ e 3 9 g :zz]ﬂii}o} Ael 24& Fi dFYTh

[ o

Fae] o) sa g A A s pe B
20531 911, o] A ol sl ARy s}
ol thebet el s, el o B1ke] B
QAo #ea] glal el A o

AFUTh

< A8l ARE ATk, A 249 P95 B 2 FUE g THH s
AAE9 ol A, Azl #FE FA 7] A8 e e dd B &
89 2GRS pAR AT A48 BUHY L w0Y 5 RS FE 4] FiA
A A Aol uhgt g ’\143151«] (Risk Management Meeting, ‘RMM")& &3}

gragelsss BEHoR eqo o aag 9, vel, B e AR AR, ASA el AR A} BBl B3
oA SLeshoF & 21279 U E, g W 58 =95)a, @5 Aol B Risk Appetite® AASH, 21228 44 %7} W FA
@5 qe 484 e B AAE PE edstedel 1 BAS T dvch

9, 2016189 Al B E =83 AFe] Aul -zl #ek HEo] wEl Chief Risk Officer 7} '$1@ @8] AU x} G &g wof x| Yitol F-
et g aAAE sk dFTh

2) g2l 2=3 g

Age] =T el eaof 3lr| 2 oF& e o -5 thhA X AP S ot
TFAAHZ AR v ZEUTh

-UE9] A dEda] vtEe;

-ﬂ%i%ﬂ%%ﬁ%ﬂ*ﬂAﬂZ%%t &

- 93}, FAGE, ABA N T B9 AdA S %mWAﬂ“ﬂ%v~ﬂn

-FgAHg e A AAESAY,;

-l g8 B B3] frEdel AFHAY FAE A,

g =TE AAe FRAA | APAFo| S uE T3l A" 5 dFUh

A g aad dal] el s AAlsta glom RE AR ] JAT AESAA AL RuRg S 58t EH
273

Fae AAH AN g ABLA 7P edAl S HAFEkaL dom, A (F7HE)e] A3 mihd 28 Al E AL ﬂ*qq
G2 At Qe RE D2 R e AFF @ E3)l thate], EA o] Aol =l Al &AM el -3k
A0 A g 2T5 239 (L5 Ul el wEl 109 A) 2 E7Ete QA 2, H 4T d 18] Fr1H *‘A}
AABEAL QFH T
—Eﬁl AE A Ashal gl AdA g &7 e el gt g Ao B 9ol = Bk v sHA

T3 EE BHEEte] oAl 9l 7“301] uhed ot QU th ok A7) AALel W2 B Abe] A A E T} Ay B oksly AS
u17g 71 02 AAtste] o] magich o34l Aabdat B vlEe d A 19 ZEu

a

A AAPE L] AMA GAR, 71 FAFHDARM)E AT 5 A A (Quantitative Analysis)®} Ul €] £, AlAMI 71
AN H3F G Gy B4 5 A A EA] (Qualitative Analysis)S E3He] Al-&24] S AA]aka 9lsU ).

o] F, 714l Al o] 714l g Ak B AE V19 e AFAE 2 A9 S Beta, ol A, ol 7

oAl B Ui B o2 FHA o2 HESIL, RMe] o A AR A 2ol A H o} A G RE 5}l

AR AT g ES UG

>'01T\_,-

A= 3 apel Aol kel v A7 A AR, el Fol el B ol ehe]
2192 5 (Special Credit Unitje] <3418-2] ol 71} gt Bl Z 459l o) % h& QS 918 Awt AACHIA 5 4747,
o ] 2 Al phel 59 e AR AL RN S s S,

ﬂﬂdﬂaaawWMwmmmmmmwmmﬂﬁHgﬂﬂq*Lﬂdﬂ%m%gﬂqg%qgquigaq
e 2 AN Eha Qe T S o] 7habe] Aol ule) 7] g ol Aol GRS Thikalx] ks W o] Blo| A A &% A o)
ﬂ@@d%aaaﬂ%*uw
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A7) Aol 71 EHE BE FARE D AR 5ol b el 23 v W AR Akste] Eol A kAol whed s, 1ol 4
SRR M WA T A DT A b O e N

i

2238 A R o] A7 Dol A BAA A, A B D AFHE ol thgahx] £ake] AA
DA S A, A GRS A EE S gy

F895) Aol W M fE4 FES U T2 YA AU EE FAGES WIS 1 A3k vl
A0l waso] Auich wd Lol Aol v Age] F54 dxaE MY AN Aol FHE ARE gow
g ARBE Dol A FASES vlel Belehn o B W Avks 49 2 Loz vjY wa 5oy,

THUA A = {‘-—’F—°ﬂ A3 g 232 39 110 2o 2 BFalo,

vid ZF vy A 05 Z*%E]E 2+ 0, M 55 %@‘/447} (Regulatory Mapping) 8o #l|&-&ta 5y Th.
UW'QﬂﬂW*HHJ TETFESS A MMkmdQMmbA%%%mmM@7W““Wﬂ§%?%ﬂ”kﬂ553ﬁ.
7L%wnﬁﬂﬁﬂ%wmeEggnlm)Q%ﬂ%ﬁAﬂﬂﬂ%ﬂﬁﬁo A3k, v @] 3] 9 (Risk
Management Meeting) o] B.i13}o], #& 2] 23 E?%ﬁgiﬂEhH]L E%ﬂq@

g, Sl | fﬂﬂﬂ‘ﬂﬂ°“i%ﬁ$ﬁ%$VwE%ﬂ% AP”WiTﬂﬂW*:HWﬂQN%%ﬁﬂgﬂH
Zith_ s

b. Bl A 5 2] == #e

HIA T2 238 A4 89, FAdsAY Aok Y L2 A2, vlo] g, A| =8, 5-& 9 Al o 2 3] &4l o] At

A8 o

ofglgh glxaE Fakel AAH] QI 3 ol A S (A talste] Al 327 sk i 23, #8688
FRE M= AT 5 Gy

Bl A e AR oS TR, o] 7]dl= uvar“u Blad, AT B s, AR Baa, BE e,

mel e 22, QA 2, FMAA ¥, el e delRl @ (resilience risk, 715 B Aol Rek, AehA e #
A3 F2E, e #laa) 5 2T

drage) TQALE WAL D AAE B0 B AATES AN, ARl EATI
o) FAL WAY 22T A4, B, U, BAlsH: FAbe A TYNES WAk, B4 Febdel 48 45
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