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Of &b =%

(Balance sheets)

The Hongkong and Shanghai Banking Corporation Limited Korea Branches

HSBC 2>

LIS et MAEL 23

H 25(%) 71 2006%d 128 31 # M (as at 31 December 2006)
A 24(F) 7] 2005 12¢¥ 31 A (as at 31 December 2005)

(&9 &)
2 = Al 25(€h)7] Al 24(H)7|
(Description) (December 31, 2006) (December 31, 2005)
=2 o (Amount) = o (Amount)
Xt o
(Assets)
L adoxlza 282,405,824,980 286,335,430,718
(Cash and Due from Bank)
183 91,052,836,941 19,493,267,982
(Cash and Checks)
2. 2l=&3t 2,078,758,363 2,697,164,212
(Foreign Currencies)
3. Ystof x5 155,879,994,998 236,070,455,832
(Due from Banks in Won)
4. 2|5t x| 5 33,394,234,678 28,074,542,692
(Due from Banks in Foreign Currencies)
Il Et7|ojof S 3 1,513,993,933,789 1,356,945,215,806
(Trading Securities)
1L =3 647,701,717,984 252,990,385,916
(Government Bonds)
=i 866,292,215,805 1,103,954,829,890
(Finance Debentures)
.oy =7ss3 2,465,501,129,682 2,232,488,326,314
(Available for Sale Securities)
1. 34 34,200,000 34,200,000
(Stocks)
2. 23 85,245,329,754 77,508,775,026
(Government Bonds)
=i 2,330,248,937,571 1,952,686,350,249
(Finance Debentures)
4. ARY 10,082,608,696 30,050,114,129
(Corporate Bonds)
5. sl £otsE A 39,890,053,661 172,208,886,910
(Available for Sale Securities
in Foreign Currencies)
6. 7|Et - -
(Others)
V. CcH&ERH A 6,204,078,553,980 5,870,722,193,386
(Loans)
[CE3= (-)63,047,889,360 (-)40,586,030,704
(Allowance for Loan Losses)
1 st E= 3,683,813,802,205 3,649,020,520,989
(Loans in Won)
2. s &5 990,679,703,093 1,013,733,979,625
(Loans in Foreign Currencies)
3. o el &h 1,353,159,519,341 1,078,859,839,624
(Bills Bought in Foreign Currencies)
4. 28 33,000,000,000 81,240,000,000

(Call Loans)




3} = H 25(2H)7] X 24(%)7]
(Description) (December 31, 2006) (December 31, 2005)
=2 o (Amount) = o (Amount)
5. L= Fota 128,167,731,088 56,228,622,151
(Domestic Import Usance Bill)
6. HEZMA 78,305,687,613 32,225,261,701
(Factoring Receivables)
V. D™ XA 57,523,967,944 51,143,760,355
(Fixed Assets)
1. FE R 75,538,644,665 70,501,452,049
(Tangible Assets)
(R HArzt A o (-)21,199,226,721 (-)19,629,801,694
(Accumulated Depreciation)
2. FEXN 3,184,550,000 272,110,000

(Intangible Assets)

VI. 7| EFRREE

(Other Assets)

2,543,366,031,792

2,043,319,715,650

10158

(Account Receivables)

1,092,282,751,108

794,269,018,128

2,253

(Guarantee Deposits)

43,400,596,407

26,177,830,593

PN
3. 0l%%¢

(Accrued Incomes)

50,298,561,497

40,716,222,856

4. 423

(Advance Payments)

118,800,000

9,501,560,670

5. MgH[&

(Prepaid Expenses)

3,030,924,318

3,071,325,746

6. 0| el A 2g o

(Prepaid Tax)

22,139,681,877

14,725,509,300

7. 03U =2k A
(Domestic Currency Denominated

Receivables)

271,168,934,379

135,991,444,097

8. THY AHZEXpA

(Derivatives Instrument Assets)

917,587,925,422

984,215,575,720

9. TARL

(Sundry Assets)

121,299,472,361

4,492,645,363

10. O 4t QI M| Rp&k

(Deferred Tax Assets)

22,038,384,423

30,158,583,177

Vil 2R EH A

(Due from Head Office and Branches)

52,495,124,618

274,725,803,154

A E A

(Total Assets)

13,119,364,566,785

12,115,680,445,383

s A

(Liabilities)

.ol

(Deposits)

3,850,795,527,323

4,074,614,579,735

1. Ystoil=

(Deposits in Won)

2,814,788,053,727

2,643,081,498,857

2. elatof 5

(Deposits in Foreign Currencies)

532,506,225,211

623,912,479,844

3. SN FBEA

(Negotiable Certificates of Deposits)

503,501,248,385

807,620,601,034

I &=

(Borrowings)

2,383,682,879,543

2,453,609,323,980

1. YAt =

(Borrowings in Won)

142,803,022,048

8,700,000,000

2. 2l3txtd &

(Borrowings in Foreign Currencies)

763,201,615,186

256,289,000,000




E =

(Description)

Al 25(€h)71
(December 31, 2006)

A 24(H)7|
(December 31, 2005)

= o (Amount)

= o (Amount)

3. 2MY
(Call Money)

1,477,678,242,309

2,188,620,323,980

. 7B

(Other Liabilities)

2,762,484,704,103

2,255,464,932,641

1 & ZoisEa

(Retirement and Severance Benefits)

17,342,751,176

16,407,870,893

(BRI =X F)
(Insurance Deposit for Retirement and

Severance Benefits)

(-)16,789,109,441

(-)15,587,477,366

CEEELES)

(Transfer to National Pension Fund)

(-)110,613,800

(-)155,688,900

2. 0lX g =& 7

(Domestic Currency Denominated Payable)

189,898,325,689

125,160,718,962

3. 0lX|Ze =& 7

(Foreign Currency Denominated Payable)

119,721,254

59,734,363

4.0|X =5

(Account Payables)

1,086,879,393,894

792,220,167,616

5. 0|X| 58| &

(Accrued Expenses)

150,548,421,224

92,147,836,419

PN
6. M2

(Unearned Revenues)

15,021,130,022

14,860,798,910

7. MEAER

(Borrowings from Trust Account)

275,470,736,436

89,893,516,167

8. 0| X[ = el Al

=

(Income Tax Payable)

9. T+UEZF
(Deposits for Letter of Guarantees
and Others)

471,803,607

1,764,622,775

10. =L Al

(Withholding Taxes)

6,219,386,430

3,775,002,952

11. Y ALZ SR

(Derivatives Instrument Liabilities)

992,368,642,934

1,032,293,703,114

12 7| d R g

(Others)

528,201,290

358,804,780

13. X 225543

(Allowance for Acceptances and Guarantees Losses)

14,419,513,290

5,169,496,181

14. 0| AL SFE BHF

(Allowance for Undrawn Commitment)

482,744,618

1,750,242,889

15. ZEFA

(Contingent Liabilities)

2,467,768,680

397,768,680

16. TR

(Sundry Liabilities)

27,145,886,800

94,947,814,206

V. 2XEAE
(Due to Head Office and Branches)

3,526,880,403,911

2,923,577,877,627

2 A &

(Total Liabilities)

12,523,843,514,880

11,707,266,713,983

Xt =
(Stockholders' Equity)

[
(Capital Stock)

199,000,000,000

60,000,000,000

1L ESFAEa

(Common Stock)

199,000,000,000

60,000,000,000

Il X2doig
(Capital Surplus)

42,452,924

42,452,924




3} = H 25(2H)7] X 24(%)7]
(Description) (December 31, 2006) (December 31, 2005)
= o (Amount) = o (Amount)
1. A2 &EH|F 42,452,924 42,452,924
(Capital Reserve)
. oleidoiz 398,521,044,192 344,117,860,972

(Retained Earnings)

1.0/ FH|F

(Legal Reserves)

53,991,627,443

53,991,627,443

2. HEFH|F 35,466,523 35,466,523
(Voluntary Reserves)

L MRFEMNAREF 18,570,000,000 18,570,000,000
(Financial Structure Improvement Reserves)

4. ME™olddoiz 325,923,950,226 271,520,767,006

(Unappropriated Retained Earnings)

(E7]7=0|2(£4!) (Net Income(Loss) :
E7|(Current Year) : 54,403,183,220
7| (Prior Year) :(-)5,466,756,024)

V. A2 =d

(Capital Adjustment)

(-)2,042,445,211

4,253,417,504

A2 F A
(Total Stockholders' Equity)

595,521,051,905

408,413,731,400

A oot A2 B

(Total Liabilities and stockholders' Equity)

13,119,364,566,785

12,115,680,445,383




Olor

o
The

2 0 7 Ak A
(Statements of operations)

H 25() 7| 20064 18 1 £ E 2006 128312 71X (for the year ended 31 December 2006)
A 24(X) 7| 2005 18 1 £ E 20054 128312 71X (for the year ended 31 December 2005)

=

arstol2d Mexd

A
Hongkong and Shanghai Banking Corporation Limited Korea Branches

3 =

(Description)

Al 25(E)71 Ml 24(F)7]
(December 31, 2006) (December 31, 2005)
= o (Amount) = o (Amount)

o1
SR

(Operating Revenue)

3,340,616,712,425

2,677,332,183,619

(1) ol xt==2}

(Interest Income)

562,546,119,965

400,469,088,535

1. of| X| 0| A}

(Interest on Due from Banks)

9,166,679,575

2,638,126,237

2. Et7|ofof S O| A}

(Interest on Trading Securities)

68,611,958,132

49,993,690,119

3. 0f =7HSE Ol A}

(Interest on Available for Sale Securities)

121,234,727,007

96,901,964,975

4. & A O|x}

(Interest on Loans )

298,442,696,458

209,038,960,124

5. 2| st2 X|H ol A}
(Interest on Due from Head Office

and Branches)

1,050,903,581

1,131,253,034

6. 7| Eto| Rp=2]

(Other Interest Income)

64,039,155,212

40,765,094,046

(@) $52%9)

(Commission Income)

72,954,831,952

55,711,724,364

PPN
1L PR

(Commissions Received)

68,142,253,362

51,657,739,201

~ =
2. TUEER

(Guarantee Fees)

4,812,578,590

4,053,985,163

(3) 7|t e 5y

SHET

(Other Operating Income)

2,705,115,760,508

2,221,151,370,720

1. Ef7|ofof S A = 0|2

(Gain on Disposition of Trading Securities)

11,089,125,075

7,242,411,594

2. Et7|ofof A& 7to] <

(Gain on Valuation of Trading Securities)

1,330,027,491

70,725,921

3.2/ gh 3 ot AHE 0|9
(Gain on Derivatives Trading and

Foreign Exchange)

2,686,241,557,129

2,210,530,327,523

4.3t 2 s|mof o 2ol

(Gain on Fair Value Hedged Item)

553,948,738

904,887,619

5. AMEE S
(Trust Fees and Commissions Received from
Trust Account)

4,760,948,791

2,403,018,063

6.0lAIE I BT HUY

(Reversal of Allowance for Undrawn Commitment)

1,140,153,284

e Rl R=

(Operating Expenses)

3,279,017,626,339

2,684,635,005,790

(1) ol RH| &

(Interest Expenses)

433,835,458,758

290,665,385,322

1. of| == 0l X}

(Interest on Deposits)

155,850,637,116

124,305,504,067




3} =

(Description)

2. xtel 3 Ol &t
(Interest on Borrowings)

Al 25(E)71 Al 24(F)7]
(December 31, 2006) (December 31, 2005)
=t o (Amount) = o (Amount)

102,034,713,932

79,790,510,194

3. 2|2 X| ™ xto| R}
(Interest on Due to Head Office and
Branches)

164,698,725,153

82,586,328,628

4. 92| 2| sH2 X| & XIO| X}
(Interest on Off-shore Due to Head Office

and Branches)

2,448,459,709

535,380,727

5. 2| 8HX|Z 0| At

(Interest Paid on Foreign Transaction)

6. 7| EFI3HX| S 0| A}

(Interest Paid on Others in Won)

2,275,527,632

1,655,808,037

7. MEHAIZ RFO[ R}

(Interest on Borrowings from Trust Account)

6,527,395,216

1,791,853,669

(2 ++288

(Commission Expenses)

33,209,600,287

31,430,968,033

EP9N
LXSFTE

(Commissions Paid)

33,209,600,287

31,430,968,033

(3) 7IEtS | B

(Other Operating Expenses)

2,609,397,256,802

2,242,219,749,800

1. Eb[ofof SN 2 &4

(Loss on Disposition of Trading Securities)

3,839,676,994

13,225,003,207

2. Eb|ofof S E T A

(Loss on Valuation of Trading Securities)

6,074,598,565

4,230,393,183

37884
(Contribution to Fund)

1,804,559,806

1,226,732,403

4. Oj2A7hy|

(Bad Debt Expenses)

29,438,699,337

14,358,962,633

5. XAZEEEEIHULY

(Provision for Acceptances and Guarantees Losses)

9,533,441,616

5,169,496,181

6. 0lALE AT SEFHLY

(Provision for Undrawn Commitment)

1,750,242,889

7. 208 ¥ T AE RS

(Loss on Derivatives Trading and Foreign

Exchange)

2,552,986,250,364

2,193,201,216,312

8.3 eI a oot et

e

(Loss on Fair Value Hedged Item)

1,965,912,120

5,955,729,992

9. 7Bt AT

(Other)

3,754,118,000

3,101,973,000

(4) Tojs| o A yaka|u|

(Selling and Administrative Expenses)

202,575,310,492

120,318,902,635

1. 29 78,930,066,672 43,572,435,264
(Salary)
2. E|&Z0f 7,348,381,643 4,899,039,825

(Provision for Retirement and Severance Benefits)

3. g2l FdH|

(Other Employee Benefits)

6,889,025,357

3,718,084,089

4. AXR

(Rent expenses)

9,796,033,916

4,567,838,254

5. ™chy|

(Entertainment expenses)

1,868,247,106

1,191,290,688

6. Z7hatzt|

(Depreciation)

5,094,549,486

2,599,402,631

7. SE AR 2|

(Amortization of Intangible Assets)

244,560,000

61,826,250

8. Mgtz

(Taxes and Dues)

4,665,209,930

3,038,506,649




3}

I

(Description)

Al 25(E)71 Al 24(F)7]
(December 31, 2006) (December 31, 2005)
= o (Amount) = o (Amount)

MEH|

9. &M

(Advertising expenses)

33,819,475,074

21,651,791,539

10. 7| EFEtOHH| 2F 2l HEkE|H|

(Other Selling and Administrative Expenses)

53,919,761,308

35,018,687,446

I dgold(&4)

(Operating Income(Loss))

61,599,086,086

(1)7,302,822,171

V. defel

(Non-Operating Income)

13,775,268,678

2,544,622,151

1. FEXA 202 76,570,038 28,750,000
(Gain on Disposal of Tangible Assets)
2.2z 528,065,334 515,528,162

(Rental Income)

3.l =ItsEAM =02
(Gain on Sales of Available for Sale

Securities)

4,425,111,115

1,160,064,301

4. HolM =Y

(Refund of Prior Year's Income Taxes)

8,474,142,400

5. 7|Et g 9| 5=2! 271,379,791 840,279,688
(Other)

V. gyl 6,414,654,354 3,732,917,401
(Non-Operating Expense)
1. FEARMA ELA 1,145,639,988 2,399

(Loss on Disposal of Tangible Assets)

2.l EotsEAMEEA

(Loss on Sales of Available for Sale Securities)

1,235,649,650

2,901,210,321

3. Hof E[A =0
(Retirement Bonus)

2,524,268,488

4. 7Bt g elu| &

(Other)

1,509,096,228

831,704,681

ol

VI elMH| & AT 0l (24)

(Income (Loss) before Income Tax Expenses)

68,959,700,410

(-)8,491,117,421

VIl el E (=

(Income Tax Expense(Income))

14,556,517,190

(-)3,024,361,397

VilLE 7|0l (&4)

(Net Income(Loss))

54,403,183,220

(-)5,466,756,024

P

=

Sugh

212t Zol

2007203231

SEY50[28 MESXIF

The Hongkoug and Shanghai Banking Corporation Linnted Seoul Branch

XNEE Abolg 7o NeggEsy 7Y@
ZALel 9 AN EE S ® 5 M257] X2 Eie 719 57| 2ol wfal & & sl A /& o,
A A el tHEOIAL 2 A 2




