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3.AHdA
(9] <Y ,%)
T & 200833¥ 2007d3¥ =5

91,167 71,963 19,204
o4l 714 58,277 37,594 20,683
747 32,890 34,369 -1,479
A&7tE 0 0 0
191 ( 021%)| 50 ( 0.07%) 141
g olated Al 714 78 ( 0.09%) 0 ( 0.00%) 78
L7golated AlH| & 7HA 113 ( 012%)| 50 ( 0.07%) 63
A&7tE 0 ( 0.00%) 0 ( 0.00%) 0
132 ( 0.14%)| 73 ( 0.10%) 59
Sl el al 714 45 (1 0.05%) 0 ( 0.00%) 45
S ol A H) & 71A 87 ( 010%)| 73 ( 0.10%) 14
A&7tE 0 ( 0.00%) 0 ( 0.00%) 0
& a 4 HEAB) 547.64% 1506.00% -10
ST T E Asd e FAR) 1,046 753 293
aLg el skl 41(B) 191 50 141
oA 7+ 0.28% 0.28% 0.00%
ARZ=HS) 0.28% 0.26% 0.02%
A= (71 G HFE 7] 0.09% 0.00% 0.09%
A |AExEE3) 0.13% 0.00% 0.13%
& |7HAIUE 7] Eex 0.53% 0.48% 0.05%
ARZ=HF) 0.53% 0.45% 0.08%

Ag7teAA 75 IRl

Adx4%
*AA &S Y o) dEle A& E
> oA s ET 2 AR 7E
4. % 54
(4] 19, %)
T & 200833¥ 2007d3¥ =%

A58 &(A/B) 108.66% 113.51% -4.85%
71370 ol et 98k AHA) 309,122 141,191 167,931
771370 ol 8t 9 8hi5 4 A (B) 284,490 124,387 160,103
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T ¥ 2008 34 20079 34
T AL 6,170 1,990 4,180
ALY A= 19 0 19
A} 7] A 37 0 0 0
7V EFAE B 0) A o -62 2 -64
olol o F(EE AEH) 5,257 4,244 1,013
A} 27 11,384 6,236 5,148

2) BIS7]E A 7| A &
(Z91:919.%)
T & 2008\d 34 2007'd 34 &
BISA}7] AL (A) 17,644 11,973 5,671
372 B) 107,374 68,017 39,357
A&7 AT 81,708 54,021 27,687
AR 37 AT 25,666 13,996 11,670
BISA}7] A} 0] &-(A/B) 16.43% 17.60% -1.17%
7] AL ] & 10.52% 8.80% 1.72%
R ek 5.91% 8.80% -2.89%
7] S A A E S 0.00% 0.00% 0.00%
-Efo|dEA ARG
(Z91:919.%)

7 & 20083 3¢ 200733¥
AAZAHA) 249,811 162,006 87,805
E & o] g 2H1H(B) 94,693 39,388 55,305
Eg o] g H & (B/A) 37.91% 24.31% 13.59%
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6. 99T E |

w9l ¢l
T 20083 3¢¥ 20073 3¢ = 7

o= 58,745 51,194 7,551
>3y AA 58,745 51,194 7,551
A EHA A 0 0 0
S7tEA 83,013 50,308 32,705
>y AA 83,013 50,308 32,705
A EHA A 0 0 0
o4l 91,167 71,963 19,204
>y AA 91,167 71,963 19,204
2V EA 7 0 0 0
4 52,178 45,693 6,485
2>y AA 52,178 45,693 6,485
2V E A7 0 0 0
Ak 249,811 162,006 87,805
>3y AA 249,811 162,006 87,805
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e 7} o) = ol ogxo
Ash | gy | BFREAES | EELS
44,835 45,078 0 947
37,929 37,935 -82 498
eaAy
82,764 83,013 -82 1,445
HEAR
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2008303 € 2007334 =%
3 2 1
153 22 130
340 44 296
2,041 1,381 660
2,385 1,507 878
50 47 3
7,066 4,332 2,734
HEFITE(A) -42 21 21
11,997 7,316 4,680
505 574 -69
B 4,116 1,473 2643
1,468 0 1468
0 0 0
5,908 5,269 639
11,997 7,316 4,681
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2) Z7Pd FaA & 88Y
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T 2008 03¢ 20073 3¢
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o1 65 0 65 48 0 48
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v = 37 0 37 0 0 0
= 16 0 16 18 0 18
Chal 8 0 8 0 0 0
il 166 0 166 66 0 66
*SU e A 9], BAF o] & A9 57 ke o® 74
3) A3ty BEYX|Y v &
(91 %)
717+ 7o)y 30 ol 0ol 671€ o] WY 1d o] 3dol 3dx 1
0] £(%) -1.36 -6.11 -7.40 -30.19 -69.87 -66.01 -1.24

* (719 2 3hARaE - Wb o)) / 9] sk ak

4) ool EEA
(v E)
FEIXAA | AEZEAA | TEEAA (A71A2 g
XX A H] (%)
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@A ZEAY BE FANIR(EIAR)

T ' Z 9 A - E AT A &5
A3 AINAAEAANA) 18,000 551 5,146
AT 0 0 0
il = 0 0 0
~ ¢ 18,000 551 5,146
A 0 0 0
FolaA 0 0 0
MatchA 2, 27442 (B) 81,675 10,564 10,510
AT 6,964 385 365
- 28,594 9,420 9,387
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(1) AR GF AN AL FAA)

(55]:219))

i

T 2 g = 218
32 E TUE A B SHE A
Credit Default Swap 99 99 99 99
Total Return Swap 0 0
Credit Option
Credit Linked Notes
71 e}
A 0 99 99 99 0 99

(15) A &I FF AN AFAHA )

(91:2] 9))
+ 2 AgH= g
A8 [ ZHE | A | HIE | ZHE | A
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(1639 A 9 FET7] & A& BN (2P AH)

(9:219)
3
R Agwd | pawd | Fqwa |JEERYF @ A
o Az 3 66,405,391 87,236,559 19,384 19,834 153,681,168
Azut7]1d o] 3} 27,579,396 65,090,573 13,669 0 92,683,638
ZER7)1~54d 33,438,442 21,408,048 5,715 0 54,852,205
&Ry 5 = ) 5,387,553 737,938 0 19,834 6,145,325
Current Exposure
HlA 283t ol 526,883 4,079,937 1,601 6,655 4,615,076
A3 A A &AL 1,800,000 0 1,800,000
Azut7]1d o] 3 340,000 340,000
ED71~54 1,460,000 1,460,000
FE)5d =7 0
Current Exposure
WA Al 8- SpAN 7,851 7,851
Match# &, 71 A & 3t 2,148,901 5,999,189 19,384 8,167,474
Azut7]1d o] 3} 765,200 3,905,598 13,669 4,684,467
ED71~54 1,167,426 2,005,589 5,715 3,178,730
&Ry 5 = ) 216,275 88,002 304,277
Current Exposure
W2 4183k 18,349 275,276 1,601 295,226
| o] =& A )] ol 62,456,490 81,237,370 0 19,834 143,713,694
Azut7]1d o] 3 26,474,196 61,184,975 0 0 87,659,171
ZER7)11~54d 30,811,016 19,402,459 0 0 50,213,475
&7 5 ) 5,171,278 649,936 19,834 5,841,048
Current Exposure
HlA 283t ol 500,683 3,804,661 0 6,655 4,311,999
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7|Elei g
10. -3 a8 ZFAA 2 288%
7} 454 3EE SEAAAA
-MAEEH
O A ANFsd ZALEE F88 AL B4 g
@ 2 F 531 (A4 Net margin, cost 5) 5 7Htste] 4 8r13lg A&t
© FY AFH7Lvd Gl Es AlGF ol defH o g A E A ek g gate] EaE s 44t
-719EEY
7194 oi XA AL A 2 A4 % Credit grade$} A% Market ratesZ L] 3to] 7| E 3| bE 2 A A 51,
7143 9] Credit standing®] ¥ 317} Q&7 - A H53
o5 33 59 4%
1) o+
(2008.04.30< & AY)
AL5FEN dF
T %9 AT 39 H) i
=5 3T ol
AgdE il
(F1.3,34) 8-+ 6.27% 11.96% 22.69%
A= olREGHOE = sEAEWde] obd
(A7 30d) g7 5.40% 6.80% 8.00%
AFEEyE o
(B71d319) KR =R 4.00% 7.00% 7.80% 49302 A7) 7 A A E
it = T 3 3 3
719 HZE2) (19) 8-+ 6.486% 6.486% 6.486%
FHRNE o 1 3 3
8-+ 6.26% 6.475% 6.475%
FDAYERFS e §
FHTHE 7FE
2) FA =g
(2008.4.30% & A)
T& 713k HAA=21) I582) Lol
R - 0.5% 0.5%
A F ol = - 0.0% 4.0%|=FZed 128 Sdae Aol 4.0% 4 8)
671
R 1d ]
Ao
24
3d
34 4.9% 5.2%
A7) el = 671< 4.7% 5.0%
1d 4.8% 5.1%
2 Aol A AA
34 Ala ol A AA
TEASNASF 34 AgArarel e
51
A7) e nA A F 73 ANFA
F) | RuA R ) E
2 AukshFel 7%
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(291:41)

The Hongkong and Shanghai Banking Corporation Limited Korea Branches (Unit:Won)
. 271 (March 31, 2008) 7] (March 31, 2007)
* = (Description) = 9 (Amount) = 9I(Amount)
A
(Assets)
1. 5243+ 735,880,280,640 373,052,587,361
(Cash and Due from Bank)
145 264,429,110,511 107,476,399,165
(Cash and Checks)
2. 9583} 2,715,095,114 2,050,016,303
(Foreign Currency)
3. Aol A= 317,273,066,991 242,842,417,686
(Due from Banks in Won)
4. 9| shell A= 151,463,008,024 20,683,754,207
(Due from Banks in Foreign Currency)
I. 74 8,301,282,134,119 5,030,869,764,100
(1) ©@7]mfuf=4 4,507,820,115,652 2,325,733,651,055
(Trading Securities)
1. =& 1,834,192,182,057 1,493,506,842,390
(Government Bonds)
2. =8 2,668,586,883,595 832,226,808,665
(Finance Debentures)
3. ALY 5,041,050,000 0
(Corporate Bonds)
(2) =rts=4 3,793,462,018,467 2,705,136,113,045
(Available-for-sale Securities)
1. 52 136,416,960 34,200,000
(Stocks)
2. T FA 9,975,875,000 43,854,684,053
(Government Bonds)
3. =84 3,445,691,880,251 2,609,514,201,279
(Finance Debentures)
4, ALY 0 10,058,333,333
(Corporate Bonds)
5. 93} := 7} 5 337,657,846,256 41,674,694,380
(Available-for-sale Securities in Foreign Currency)
m. g=A4 8,837,234,495,673 6,610,388,055,227
(Loans)
(N&EFEH) (93,693,537,395) (64,223,316,296)
(Allowance for Possible Loan Losses)
1 dst == 3,850,245,629,326 3,820,917,579,447
(Loans in Won)
2. 9t &= 1,749,151,131,505 1,167,671,920,416
(Loans in Foreign Currency)
3. Qo) 3 2,365,508,475,515 1,417,384,208,246
(Bills Bought in Foreign Currency)
LEE 49,585,000,000 44,631,971,440
(Call Loans)
5. Ak 275,156,416,667 130,847,081,793
(Domestic Import Usance Bill)
6. Fuf =7 F- A A4 500,000,000,000 0
(Bonds Purchased under Resale Agreements)
7. =Y AA 141,281,380,055 93,158,610,181
(Factoring Receivables)
V. 324k 55,478,401,864 53,221,517,506
(Fixed Assets)
FH7VE4FA ) (26,638,650,415) (22,614,434,463)

(Accumulated Depreciation)




1. &
(Land)
2. 1%
(Buildings)
3. JAHENLE
(Leasehold Improvements)
4.5t
(Movables)
V. Z1epApAE
(Other Assets)
LYEs
(Account Receivable)
2. REe
(Guarantee Deposits)
3. vl 4e]
(Accrued Incomes)
4. 458
(Prepaid Expenses)
5. 1] 3] = kA A
(Domestic Currency Denominated Receivables)
6. I =G E AT
(Derivatives instruments asset)
7. 7M A 5=
(Suspense Receivable)
8. ¥ A
(Intangible Assets)
9. FArt
(Sundry Assets)
10. o] A 1A A
(Deferred Income Tax Assets)
VI 248717
(Due from Head Office and Branches)
A F A
(Total Assets)
» A
(Liabilities)
1. dss
(Deposits)
A7 FARE ()
(Discount Present Value)(-)
A 7HA 52k (+)
(Premium Present Value)(+)
1Le7Eds
(Demand Deposits)
2. 7)1
(Time Deposits)
3. FEA AT A
(Negotiable Certificates of Deposits)
M. 2457
(Borrowings)
L ASA)
(Borrowings in Won)
2. 93l
(Borrowings in Foreign Currency)
3. =y
(Call Money)
. 7 Epy-3)
(Other Liabilities)
1L HAFATEE
(Retirement and Severance Benefits)
CECEE B
(Insurance Deposit for Retirement and
Severance Benefits)
(FHA=Ag)
(Transfer to National Pension Fund)
2. M A = 2R
(Domestic Currency Denominated Payable)
3. A 2] = 2k A
(Foreign Currency Denominated Payable)

23,920,078,219 23,920,078,219
22,789,689,200 23,270,472,331
16,783,779,819 11,561,491,889
18,623,505,041 17,083,909,530

7,048,923,599,833 4,132,252,163,012
3,931,834,571,784 2,964,207,449,679
38,011,975,407 37,695,424,007
88,949,491,686 55,624,804,898
52,713,349,282 32,043,336,221
339,024,326,277 235,453,022,041
2,586,345,680,015 776,869,667,920
37,951,810 2,260,313,215
2,087,480,000 2,957,753,750
3,120,583,653 3,102,006,858
6,798,189,919 22,038,384,423

2,317,697,375 829,056,654

24,981,116,609,504 16,200,613,143,860

5,218,545,030,323 4,543,713 445,254
(304,401,217) (622,295,950)
1,053,615,727 75,697,930
2,693,633,859,209 1,956,227,210,463
1,826,871,785,659 1,820,904,038,618
697,290,170,945 767,128,794,193

7,629,342,726,367 3,063,387,503,794
21,202,444 171,806,996,485
4,081,598,225,467 1,385,177,286,809
3,547,723,298,456 1,506,403,220,500

7,585,038,231,425 4,662,189,161,891
23,296,218,154 19,165,024,334
(16,348,610,977) (17,464,152,658)
(87,780,000) (110,613,800)
538,991,125,712 320,623,820,398
48,269,745 124,674,870




4. A=
(Accounts Payable)
5. 1A 51| &
(Accrued Expenses)
6. A4l
(Unearned Revenues)
7. 08 AR 2k
(Borrowings from Trust Accounts)
8. M A FH 1A
(Income Tax Payable)
9. FURSH
(Deposits for Letter of Guarantees and Others)
10. =R AIA
(Withholding Taxes)
11 AT FFF A
(Derivatives Instrument Liabilities)
2. 718 YA
(Others)
BAFESTIH
(Allowance for Acceptances and
Guarantees Losses)
14, v AP B
(Allowance for Undrawn Commitment)
15. Al
(Contigent Liabilities)
16.7F=
(Suspenses Payable)
17. o] A A Al Th
(Deferred Income Tax Credits)
8.7t A AT
(Guarantee Deposits for Securities Subscription)
19. -
(Sundry Liabilities)
V. 225717
(Due to Head Office and Branches)
5 A 53 A
(Total Liabilities)
2 =
(Stockholders' Equity)
. Ad=
(Capital Stock)
LREFARF
(Common Stock)
0. A=
(Capital Surplus)
1 AEEH =
(Capital Reserve)
2. 718 A2 o =
(Other Capital Surplus)
M. 7|} E2#Ee) 7o)
(Accumulated Other Inclusive Gain(Loss)
V. o=
(Retained Earnings)
LEAA"T
(Legal Reserve)
2. 414 H=
(Voluntary Reserve)
3. WA Eolol Y=
(Unappropriated Retained Earnings)
(3715201 2] (Net Income) :
7] (Current Year) : 95,057,602,584
7] (Prior Year) : 25,907,824,753)
A
(Total Stockholders' Equity)
oA % oA 2 F 7
(Total Liabilities and stockholders' Equity)

3,915,106,376,723 2,965,419,244,108
194,744,718,644 142,920,439,446
16,427,549,240 16,058,759,590
406,355,311,868 214,563,054,892
36,056,332,015 9,827,238,280
2,871,150,143 1,008,358,455
104,896,517,826 151,917,434,366
2,333,579,982,408 795,755,430,714
599,021,860 546,858,950
16,646,104,688 13,415,929,933
483,169,954 345,919,525
566,776,408 2,467,768,680
605,997,014 453,971,808
0 0
10,200,000,000 25,150,000,000
0 0
3,409,760,844,732 3,307,697,074,939
23,842,686,832,847 15,576,987,185,878
617,000,000,000 199,000,000,000
617,000,000,000 199,000,000,000
1,873,306,404 42,452,924
42,452,924 42,452,924
1,830,853,480 0
\6,149,184,038 154,636,113
525,705,654,291 424,428,868,945
62,661,627,443 59,441,627,443
24,055,466,523 24,055,466,523
438,988,560,325 340,931,774,979
1,138,429,776,657 623,625,957,982
24,981,116,609,504 16,200,613,143,860
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The Hongkong and Shanghai Banking Corporation Limited Korea Branches

(291:9)
(Unit:Won)

7] (March 31, 2008)

2 7] (March 31, 2007)

¥} - (Description)

= 9 (Amount)

= 9 (Amount)

R
(Operating Revenue)
el Aol
(Interest Income)
Lo Aol 2}
(Interest on Due from Banks)
2. @7 o 5 A 0l 2
(Interest on Trading Securities)
3l E7HES el Ak
(Interest on Available-for-sale Securities)
4. E A Aol A
(Interest on Loans)
5.9 sk 4] tf o] 2}
(Interest on Due from Head Office and Branches)
6.71Eko] 2452]
(Other Interest Income)

4,184,179,749

49,949,627,981

49,812,784,926

98,935,102,055

60,464,203

25,672,849,710

@ 7hEAR 7 9 Aol ol

(Gain on Valuation and Disposition of Securities)

L 7] vl 55 7o) o]

(Gain on Valuation of Trading Securities)

2.27) w5 A o] ©f

(Gain on Disposition of Trading Securities)

3. =7k S A 2ol o]

(Gain on Disposition of Available-for-sale Securities)
(OEEXERE

(Gain on Foreign Currency Transactions)

31,852,871,753

14,582,582,560

(@5 a el

(Commission Income)

LEA5FR

(Commissions Received)

27 ESR

(Guarantee Fees)
A& 45

(Trust Fees and Commissions Received from Trust Account)
(QLcEaas

(Gain on Dividends)

19,379,571,713

1,303,518,358

WHESEER
(Other Operating Income)
LI E pRiole)
(Gain on Derivative Transactions)
2347+ 1A 5] ol
(Gain on Fair Value Hedged Items)
BAFTETTITHAY
(Reversal of Allowance for Acceptance and Guarantees Losses)
4. Ao S 8] o
(Reversal of Allowance for Undrawn Commitment)

3,042,720,844,170

17,470,455,686

3,254,931,157

4,854,985

1. g H&
(Operating Expenses)
(el AhH &
(Interest Expenses)
1.6l 53 A o]
(Interest on Deposits)
27933 o] A
(Interest on Borrowings)
3. 2A A G-l 2
(Interest on Due to Head Office and Branches)
471691 814 Fol 7}
(Interest paid on Others in Won)
5. 2 g A g 2Fol 4
(Interest on Borrowings from Trust Account)

52,163,678,446

64,072,416,358

30,084,159,099

956,399,568

7,114,807,159

@F7HeAnTE 9 AREd

(Loss on Valuation and Disposition of Securities)
197 v o) A g 7k

(Loss on Valuation of Trading Securities)

2.7l S A A A

1,112,795,496

563,006,496

3,467,643,314,801

228,615,008,624

46,435,454,313

103,356,985,282

20,683,090,071

5,101,690,513

3,063,451,085,998

3,336,711,830,622

154,391,460,630

1,675,801,992

1,112,698,785

25,109,623,859

35,224,845,856

86,209,262,562

19,435,651

19,859,901,929

6,443,193,382

1,146,218,890

500,000

21,815,724,382

1,312,321,744

502,971,504,410

367,069,439

1,121,224,687

139,909,222

38,597,201,863

42,140,940,217

41,613,134,320

821,739,207

3,381,322,209

42,955,206

419,027,829

747,891,898,443

167,535,768,642

7,589,912,272

42,859,301,875

23,128,046,126

2,179,161,770

504,599,707,758

712,210,674,206

126,554,337,816

987,394,732




(Loss on Disposition of Trading Securities)

3 Erbe S AAEEA

(Loss on Disposition of Available-for-sale Securities)

EUEAAF7T R A2EA
(Loss on Valuation and Disposition of Loans)
1.of =237k
(Bad Debt Expenses)
@1 ANEA
(Loss on Foreign Currency Transactions)
G)FTEHE
(Commission Expenses)
LAFTTFTR
(Commissions Paid)
(@) o Lk v)
(Selling and Administrative Expenses)
159
(Salaries)
2.5 4 50
(Provision for Retirement and Severance Benefits)
3.9 o ¥ 4 o]
(Retirement Allowance)
4.2 540
(Other Employee Benefits)
5428
(Rent expenses)
6.5 thH]
(Entertainment expenses)
737187
(Depreciation)
8.7 G A4k 7]
(Amortization on Intangible Assets)
9.4 3-& 3
(Taxes and Dues)
103312051 ]
(Advertising expenses)
1171 epstof e b dukel ]
(Other Selling and Administrative Expenses)
(M71Er3 9nl &
(Other Operating Expenses)
L7|9Eds
(Contribution to Fund)
2AFREFIFAYL
(Provision for Acceptances and Guarantees Losses)
3rAgerg A
(Provision for Undrawn Commitment)
4.5 RN 8
(Loss on Derivatives Transactions)
5347k 13 B
(Loss on Fair Value Hedged Item)
6.71 B3 9 5 w] &
(Other)
. 4ol
(Operating Income)
V. 315
(Non-Operating Income)
L8 ARk o] o]
(Gain on Disposition of Tangible Assets)
2.9 =
(Rental Income)
3.7)Ekd 291 4)
(Other)
V. 34 9fu &
(Non-operating Expenses)
LA e
(Loss on Disposision of Tangible Assets)
2.71Ekd el ol &
(Other)
VI Q1A 1) 82k ol €
(Income Before Income Tax Expense)
VIL W VA H] &
(Income Tax Expense)
VI 3715=0] ¢
(Net Income)

0 525,411,697
10,833,995,719 3,478,575,501
10,833,995,719 3,478,575,501
239,399,380,840 53,021,552,107
9,172,775,808 8,553,129,560
9,172,775,808 8,553,129,560
49,786,649,592 51,161,995,165
29,088,709,799 22,898,440,057
1,913,615,722 2,202,976,238
0 0
1,601,580,535 1,440,918,828
1,935,788,555 2,319,028,649
465,585,517 456,961,624
1,846,926,477 1,440,853,226
213,082,500 226,796,250
1,722,517,700 1,086,696,130
1,402,092,473 6,055,632,244
9,596,750,314 13,033,691,919
2,871,451,766,041 468,453,689,325
532,204,882 386,208,523
0 0
0 0
2,869,230,817,159 466,822,724,176
0 281,485,626
1,688,744,000 963,271,000
130,931,484,179 35,681,224,237
471,474,651 303,481,222
28,472,288 7,500,000
132,705,720 132,016,338
310,296,643 163,964,884
289,024,231 249,642,426
98,429 0
288,925,802 249,642,426
131,113,934,599 35,735,063,033
36,056,332,015 9,827,238,280
95,057,602,584 25,907,824,753






