o Abo = &
(Balance sheets)
| 27(%) 7] 20084 128 31 A (as at 31 December 2008)
| 26(%T) 71 20074 128l 31! #X(as at 31 December 2007)

HSBC »

LIS et MAEe 28

3450|128 Mexld
The Hongkong and Shanghai Banking Corporation Limited Seoul Branch (el &)
2t = A 27(E)71 Al 26(F)71
(Description) (December 31, 2008) (December 31, 2007)
= o (Amount) = o (Amount)
Xt &
(Assets)

L E3XUXIS 943,071,495,687 359,384,513,504

(Cash and Cash Equivalents)

36,460,020,789

12,732,500,712

2. Ystof| x| F

(Due from Banks in Won)

799,001,049,523

287,593,828,801

3. 2|0l x| F

(Due from Banks in Foreign Currencies)

107,610,425,375

59,058,183,991

I #7153

(Securities)

8,545,743,266,323

6,851,068,682,042

[OR=ZI ]

(Trading Securities)

4,108,905,555,340

2,496,304,088,692

1. =23

(Government Bonds)

1,991,027,917,223

1,345,928,952,942

.28

(Finance Debentures)

2,117,877,638,117

1,145,344,946,891

3. AbTH
(Corporate Bonds)

5,030,188,859

2)cossd

(Available-for-Sale Securities)

4,436,837,710,983

4,354,764,593,350

1. 54

(Stocks)

143,701,560

136,416,960

2. =3

(Government Bonds)

11,924,896,154

3.38M

(Finance Debentures)

3,613,112,337,769

4,302,937,590,748

4. 2zt =I5B A

(Available-for-Sale Securities in Foreign Currencies)

823,581,671,654

39,765,689,488

. CHEWA

(Loans)

7,471,121,329,245

7,224,359,590,819

(H=5g3)

(Allowance for Loan Losses)

(-)101,323,121,681

(-)85,281,067,813

1. 2sHES

(Loans in Won)

4,106,895,878,080

3,703,945,151,179

2. 23tHE3S 1,767,236,062,865 1,471,506,352,608
(Loans in Foreign Currencies)

3. 0HelE 936,618,883,098 1,867,325,691,209
(Bills Bought in Foreign Currencies)

4.2 62,875,000,000 -
(Call Loans)

5 L=+ FAaA

(Domestic Import Usance Bill)

202,013,811,295

192,066,186,138

6. HEA 106,804,815,588 74,797,277,498
(Factoring Receivables)
7. Bl = R Aol 4= 390,000,000,000 -

(Bonds Purchased under Repurchase Agreements)




ot = A 27(E)71 Al 26(F)71
(Description) (December 31, 2008) (December 31, 2007)
= o (Amount) = o (Amount)
V. S & Kok 51,206,580,003 57,049,080,282

(Fixed Assets)

B SIES TR

(Accumulated Depreciation)

(-)30,349,025,091

(-)25,655,897,998

1. EX 23,920,078,219 23,920,078,219
(Land)

2.48 22,619,043,000 22,789,689,200
(Buildings)

3. YN EAILS 16,582,521,444 16,776,684,819
(Leasehold Improvements)

4. St 18,433,962,431 19,218,526,042
(Movables)

V. JIEFRF&F 10,830,377,492,715 3,406,226,922,147

(Other Assets)

(HEse3) (-)1,945,386,054 (-)139,915,532
(Allowance for Loan Losses)

1. 013 2,223,288,292,444 1,559,245,919,475
(Account Receivables)

2.28=2 37,707,405,407 37,982,881,407
(Guarantee Deposits)

3. 0l====2! 94,202,878,152 82,656,555,827
(Accrued Income)

4. MZHIE 3,832,139,220 2,905,393,936
(Prepaid Expenses)

5. 0| QM Bl 22,057,674,200 34,124,187,470
(Prepaid Tax)

6. 0l =2 A 330,528,485,960 261,551,513,836
(Domestic Currency Denominated Receivables)

7. THYAZE R 8,117,455,454,957 1,406,319,043,948
(Derivative Instrument Assets)

8. FE XL 286,631,250 2,300,562,500
(Intangible Assets)

9. ThRpLH 2,963,917,179 12,482,589,361
(Sundry Assets)

10. O] B QLA RF&H - 6,798,189,919
(Deferred Tax Assets)

VI. 2XEAHE 90,624,208,960 5,758,432,403

(Due from Head Office and Branches)

I & & A 27,932,144,372,933 17,903,847,221,197
(Total Assets)
£ H
(Liabilities)
I o =2 4,396,434,608,479 5,733,802,949,461
(Deposits)
1. 27203 2,474,845,164,007 2,676,429,549,274

(Demand Deposits)

2. J|8tR03

(Time Deposits)

1,446,630,383,546

2,194,282,693,996

3. 2EHUSSAH

(Negotiable Certificates of Deposits)

474,959,060,926

863,090,706,191

I, Rp} 2

(Borrowings)

6,632,369,030,143

4,226,606,891,139

1. 233

(Borrowings in Won)

4,162,811,976

47,822,116,017

2. 23y 3

(Borrowings in Foreign Currencies)

4,655,765,744,584

2,171,650,902,392

3. 20U
(Call Money)

1,972,440,473,583

2,007,133,872,730

I JIEHR T
(Other Liabilities)

11,376,734,983,776

4,041,298,757,605




b 5

(Description)

A 27(E)71
(December 31, 2008)

Al 26(F)71
(December 31, 2007)

= o (Amount)

= o (Amount)

1. Ex30523

(Retirement and Severance Benefits)

25,339,331,726

21,810,716,299

(EIREE0XIS)

(Insurance Deposit for Retirement and Severance Benefits)

(-)21,092,952,648

(-)19,087,659,711

(RUASHES)

(Transfer to National Pension Fund)

(-)76,234,000

(-)89,028,600

2. 0IASU=EHR 190,762,748,097 320,064,090,245
(Domestic Currency Denominated Payable)
3. 0IXNSA=EHR 159,320,234 105,003,461

(Foreign Currency Denominated Payable)

4. 0123 2,240,126,239,118 1,558,838,427,594
(Account Payables)
5. 01X=HIg 212,154,756,034 217,991,816,553

(Accrued Expenses)

6. duaol

(Unearned Revenues)

9,605,239,113

18,787,876,564

7. AEANE R

(Borrowings from Trust Account)

1,203,608,335,580

519,039,128,561

8. 20l =2
. TeETSS

(Deposits for Letter of Guarantees and Others)

195,345,509,796

6,949,890,183

9. = MAI
(Withholding Taxes)

6,914,502,867

7,380,520,269

10. DHE S

(Derivative Instrument Liabilities)

7,184,045,474,105

1,357,416,254,380

MIIEBH LR+ S

(Account for Agency Businesses)

595,025,826

595,154,230

12. AS2E5sE3

(Allowance for Acceptance and Guarantee Losses)

25,046,372,954

19,081,829,713

13. DINNBABEES

(Allowance for Undrawn Commitment)

859,407,061

470,230,288

14. S

(Provision Liabilities)

980,577,000

566,810,741

15. RIISAHASIZ

(Guarantee Deposits for Securities Subscription)

50,000,000

3,412,000,000

16. 0| i I M| T &Y

(Deferred Income Liabilities)

102,311,330,913

17. A

(Sundry Liabilities)

7,965,696,835

V. 2XEHAE
(Due to Head Office and Branches)

4,154,168,069,912

2,856,586,523,856

2 M 5 A

(Total Liabilities)

26,559,706,692,310

16,858,295,122,061

Xt =
(Stockholders' Equity)

(Capital Stock)

617,000,000,000

617,000,000,000

1. 28FN=E3

(Common Stock)

617,000,000,000

617,000,000,000

. Xr=doia

(Capital Surplus)

4,715,209,980

3,391,480,702

1. A=2&EHIS

(Capital Reserve)

42,452,924

42,452,924

2. JIEHR =012
(Other Capital Surplus)

4,672,757,056

3,349,027,778

Il JIEHEE 20 = | oK

(Accumulated Other Comprehensive Income)

(-)43,171,316,560

(-)5,380,432,209

1. eS8 EIEL

(Unrealized Loss on Available-for-sale Securities)

(-)43,171,316,560

(-)5,380,432,209

V.ol o=

(Retained Earnings)

793,893,787,203

430,541,050,643




b 5

(Description)

A 27(E)71
(December 31, 2008)

Al 26(F)71
(December 31, 2007)

= o (Amount)

= o (Amount)

1. A N2I2
. BSSES

(Legal Reserves)

62,661,627,443

59,441,627,443

2. YoHYg 3 24,055,466,523 24,055,466,523
(Voluntary Reserves)
3. 0ld=20/ddH=Z 707,176,693,237 347,043,956,677

(Unappropriated Retained Earnings)

o2 5 A

(Total Stockholders' Equity)

1,372,437,680,623

1,045,552,099,136

Ao A= S

(Total Liabilities and Stockholders' Equity)

27,932,144,372,933

17,903,847,221,197




&0 A & M

(Statements of operations)

A 27(2) 71 2008'H 18 1 £E{ 2008 128312 7|X|(for the year ended 31 December 2008)
A 26(X) 7| 2007'H 18 1 £E{ 2007'A 128312 7|X|(for the year ended 31 December 2007)

E =

(Description)

H 27(h)7] H 26(X)7|
(December 31, 2008) (December 31, 2007)
Z o (Amount) = o4 (Amount)

-~
(== o]

(Operating Revenue)

20,570,171,148,839

3,517,999,586,174

(1) Ol Rt=2

(Interest Income)

973,071,310,112

759,126,123,977

1. Ol XI= Ol &t

(Interest on Due from Banks)

15,722,015,441

11,138,762,708

2. CHII0HOHS 2 Ol &t

(Interest on Trading Securities)

221,510,189,639

119,571,560,836

3. =SS A0IN

(Interest on Available-for-Sale Securities)

240,245,988,912

157,259,152,043

4. CHSTHAOI Xt

(Interest on Loans )

402,059,769,792

372,435,911,393

5. 2 X & A E (ROl AF
(Interest on Due from Head Office
and Branches)

152,019,069

798,683,065

6. JIEHOI K==

(Other Interest Income)

93,381,327,259

97,922,053,932

(2) #7t5HEIL & MZol

(Gain on Valuation and Disposition of Securities)

176,521,070,130

4,315,778,564

1. SII0H0H S E It

(Gain on Valuation of Trading Securities)

142,527,586,900

214,381,764

2. IO SAM =201

(Gain on Disposition of Trading Securities)

30,860,017,963

4,100,896,800

B UEIIsSSAMZ0IY

(Gain on Disposition of Available-for-Sale Securities)

3,133,465,267

500,000

BEEEERNE

(Gain on Foreign Currency Transactions)

872,587,506,994

180,541,935,252

(4) 24222

(Commission Income)

71,821,176,736

96,949,936,820

AO| A A
1.2

(Commissions Received)

66,647,264,006

91,277,193,511

2. =gEE2

(Guarantee Fees)

5,173,912,730

5,672,743,309

(5)aERe gLl

(Trust Fees and Commissions Received from
Trust Account)

16,951,346,858

15,408,774,979

©®) 240l

(Gain on Dividends)

5,130,000

3,420,000

(7) JIErE 40l

(Other Operating Income)

18,459,213,608,009

2,461,653,616,582

1. DA E 23019

(Gain on Derivative Transactions)

18,410,959,934,253

2,461,044,439,137

STHoS o
(Reversal of Allowance for Undrawn
Commitment)

2. SN A3 TIHA 2001 48,253,673,756 594,184,283
(Gain on Fair value Hedged items)
.0AsRysg 3N - 14,993,162

[[==R=cpal E=1

(Operating Expenses)

20,083,703,335,422

3,462,999,170,977




2t =

(Description)

H 27(2)71
(December 31, 2008)

H 26(F)7|

(December 31, 2007)

= o (Amount)

=

= H (Amount)

(1) OIXtHI &

(Interest Expenses)

589,569,380,182

584,227,929,603

1. 0l =2 XH Ol Rt

(Interest on Deposits)

171,457,864,666

206,527,363,709

2. XSOl Xt

(Interest on Borrowings)

274,675,749,948

187,783,299,509

3. 2 X & HH (2 )0l Xt

(Interest on Due to Head Office and Branches)

109,834,536,394

161,376,141,507

4. J|EtE 3 XIS 01 A

(Interest Paid on Others in Won)

3,815,452,550

3,599,535,059

5. M EHIE XHOI A

(Interest on Borrowings from Trust Account)

29,233,731,381

24,941,589,819

6. 7| Ete| #HX| Z 0| Xt

(Interest Paid on Others in Foreign Currency)

552,045,243

@) |HEAEI} Y HELA

(Loss on Valuation and Disposition of Securities)

9,615,693,366

52,409,378,612

1T EDINHSAE =4

(Loss on Valuation of Trading Securities)

38,285,250,711

2.ED|HON SN = &2

(Loss on Disposition of Trading Securities)

9,615,193,366

11,212,848,651

3. HEIISSHENEZEA

(Loss on Disposition of Available-for-Sale Securities)

500,000

2,911,279,250

G UHEMALI L HELA

(Loss on Valuation and Disposition of Loans)

26,385,252,558

34,715,559,497

1. tH&Ea=2dl

(Bad Debt Expenses)

24,978,842,627

34,715,559,497

2. e AMEEA

(Loss on Disposition of Loans)

1,406,409,931

PEEZEEN
(

Loss on Foreign Currency Transactions)

2,425,019,593,806

133,676,753,757

(6)+=2bH8
(

Commission Expenses)

35,865,712,914

32,848,880,092

1. XS+

Commissions Paid)

35,865,712,914

32,848,880,092

(
(6) EHOHHI 2 2 Er2tel]

(Selling and Administrative Expenses)

198,392,908,622

216,781,389,986

1.204
(Salary)

103,121,397,462

97,836,412,658

2. E[550d

(Provision for Retirement and Severance Benefits)

9,058,422,495

9,243,055,834

3. H0EASH

(Retirement Bonus)

11,481,875

PRI

(Other Employee Benefits)

7,462,631,332

8,439,812,852

5. Rt= 8,062,063,347 8,844,745,960
(Rent expenses)
6. & CHHl 2,264,967,670 2,413,641,883

(Entertainment expenses)

7. Yot 24|

(Depreciation)

7,334,677,001

6,114,141,031

8. T AHLA 2]

(Amortization of Intangible Assets)

803,611,250

883,987,500

9. M3 otz 1t

(Taxes and Dues)

6,824,698,950

5,153,333,653

10. 2 DAY

(Advertising expenses)

6,352,469,303

31,651,253,673

11. 7| Efmofu| of ol grpia)u|

(Other Selling and Administrative Expenses)

47,096,487,937

46,201,004,942




2t =

(Description)

H 27(2)71
(December 31, 2008)

A 26(%)7|
(December 31, 2007)

= o (Amount)

= H (Amount)

(7)JIEt S HHI S
(Other Operating Expenses)

16,798,854,793,974

2,408,339,279,430

1.J138¢2

(Contribution to Fund)

2,459,694,701

1,696,134,774

2 NSEEsE30YY

(Provision for Acceptance and Guarantee Losses)

1,075,337,300

4,567,763,579

3. oty M ETHE S

=l

(Loss on Derivative Transactions)

16,788,812,906,699

2,381,262,180,646

4ZFII S sinicy Bea

(Loss on Fair Value Hedged Items)

15,608,416,431

5. 0lAlSEBLETYY

(Contribution to Allowance for Undrawn Commitment)

282,974,304

6. 7|Et AT

(Other)

6,223,880,970

5,204,784,000

. ggolel

(Operating Income)

486,467,813,417

55,000,415,197

V. S el

(Non-Operating Income)

1,287,243,642

3,130,478,666

1. SN 201

(Gain on Disposal of Tangible Assets)

36,272,288

40,316,463

2.8

(Rental Income)

522,664,380

540,250,052

3. J7|Etd el

(Other)

728,306,974

2,549,912,151

V. dYelsE

(Non-Operating Expenses)

3,550,726,341

1,977,185,501

1. RYRHE LY

(Loss on Disposal of Tangible Assets)

301,533,224

1,158,323,083

S ARG

(Collection Fee Expense)

134,758,498

3. 7|EtdHeln| &

(Other)

3,114,434,619

818,862,418

VIl MRt =0[ 9]

(Earnings Before Income Tax)

484,204,330,718

56,153,708,362

Vil Bl ME| &

(Income Tax Expense)

120,851,594,158

24,227,651,911

Vi g7]&0[<

(Net Income)

363,352,736,560

31,926,056,451

flet gol g

2009903231

SZYol0|2d MESXIF

The Hongkong and Shanghai Banking Corporation Linnted Seoul Branch
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